EDUCATION: The
ivory tower discovers
business journalism.

P ne mterestmg clement in the race
for governer in Massachusetts has been
how A0XIOUS PEOPIE
have been to bring
Enron into the de-
bate.

Shammon O’Brien,
the state treasurer
& and Democratic

© CHARLES™  pominee for the job,
JCHUCK” JAEFE . _yag assailad by her
Mutual Funds  opponents for letting.-
e i B Celommist e statepenon
— TheBostonGiobe  fund buy Enrrm
" jaffe@globecom  gsiock. The pension
‘ fund, which has to- :
~+.. v tak assets exceeding’ $27 billion, lost - ~Unjversity-has-been around SingetBTSERE o e
" about $23 million by .investing after %mm&hmmny of Pennsylvania  “... the result
) Enron stock dropped below $10 ashate. 1 has offered o WookID eram to business jour- [‘1(';5 been
) * " H-was anon-story, It wasn’t O"Brien ' naligts for sevm And-the University of  mare biz
. who made the call on Enron stock, but . ot S dergraduate buginess

Public' and private, large and small,-America’s institutions of higher
g [0 v mmaﬁzﬁggﬂammmhmmmaﬁsﬁs neaﬁmm !
{h&Zj ob training: . S

They need the same kind of training that their business coﬂeagues routinely get: This-
reatization has been helped along by the growing expectation of media outlets that new
business reporting hires have an understanding of the business world,

The recent attempis to expand business journalism inte a part of undergraduate and
graduate education across the country are a clear indication that others besides SABEW
have joined the effort to-improve the quality of reporting and writing in business pages
as ¢conomics and Wall Si:teét coverage hag increased.

R bR e TR A He Dhe $H started on general assignment, got
assigned to.coyer a-fesrbusiness.stories, and.then developed the spécialty; possibly with
AT areRr aeateE brealk IRIowa T iFhis edBbr Wi able do-spate. iumand the cash >

- Bostort’ Umvers:ty}emnahsm Departm Chatroian Bob Zelnick says. -

" In fairness, business 3oumahsm course oﬁ’enngs have ‘been available in'some uni-
versities for years, The Knlght~Bagehot business joumahsm program at Columbia .

¥
H
S
3
]

- E majors-un-
b rather her hired- gun, Bilt Mﬂler best least 15 years d ¥ tandi
known for running. the Legg Mason it IOTE ek o bedone. A recent review of f‘efs c_n I ng
‘Value-Frust. (Miller, who in 2002 will. ' the m@ﬁoﬁ%ﬁ%mﬂxsm andmasscom- | HARCIA Pam Luecke

munication schools and departments showed that journalism 'y
-only 12 offer a class or classes that involve busi- and more. Lournq!:sm ma;ors
ness. or-economics journallsm., cither at the unéefsj:gnéng busmess "
_._‘uﬂdergfaduatEOE graduate level R ;

~ Former Lexingtom (Ky. ¥ Herald-Leader editor Banr Euscks, whe trught ai electlve
-course aﬁout Enron Corp ] coliapse durmg at Wéshmgton & Lee said such classcs draw

outperform the Standard & Poor’s 500

‘ © forthe 13th.consecutive year, put Enron.
. inhis fund, 100.).

© ““Many-staté pension funds lost more

on Enon; bothrorarabsotite and a pers

'»w¢weﬁtage"" ~basis “Merevver, ‘---the

{continued on page 11) i ) (cumiuued on page 10)
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SABEW Gets New Director
BY. THE TBJ STAFF
C arrie M. f';iden is SABE\.’& ;ne\:;;:cu;v; E

-director, the person who's in charge of the day-
to-day opetation of the society. -

Previously, Paden, xx, was executive director
of the American Council on Consurner Interests,
which is E‘o“”‘fﬁihmemversxty of Missouri, as
is SABEW ACerien
with- 1,508 members frorn 30-couniries that re-
searches issuey that affects poticy and education
that concerns consurmers.

Hiring somebody for this important SABEW
job with no journalism experience is quite a
change for the organization. In the past, the
SABEW execufive director’s job required many
things, including sorme hands-on experience in
business journalism:

But as SABEW has grown and developed, “it
became important for SABEW to get a profes-
gional executive directer, someone who
understands how an association should be run and
whose day~t0-day job is to focus completely on the needs of our membership,” said

ooy

“Came will heip our orgamzauoa grow and prosper, and will alfow
our leadership to focus more olosely on improving business journal-
ism,” he added: “Carrie brings an outstanding background in
. association administration to SABEW, Couple that with her long-term
experience at the University of Missouri and she will be a tremen-
dous asset for us.” _
Can:ie o Prior to ACCI, Paden worked in the medical field; managing medi- N
cal grants for the Robert Wood Johnson Foundation and helping to o
direct the Dialysis Clinics Inc. of Mid-Missouri. . . —
-~ Paden earned a masters degree in public administration from the o of MISS Vi) and
dezgraduaie degree-fror degreafiom Columbla Cc]lege Padenand her husband, Zzzzzz, a
. of‘ M:sscun assoc:ate
vice president, have three
children.

Paden succeeds Carolyn
Guniss, who was SABEW
executive. director for five
years: She is-gow: an-assis-
tant city ecditor at the

.. Bradenton (Flz.yHerald. gy -
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Chair’s Corner | e

BY MARTY STEFFENS
SABEW Chair i Business Jenrnalism :
steffensm@missouri.edn »
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I was setiling back into an aisle seat on an American Airlines -flight from Raleigh to st

Louis when my neighboring passenger began to feel pre-flight jitters — jitters that can FIH a nClal

oniy be calmed by tervous chatter.

. TtSeoms my seatmato was.a broker for Walnut Strect scourities. He washeaded oSt | Less ons
Louis fora 1ram1ng session. He glanced down at the business magamne Iwas reading ~ i

sn what did 1 do for a living? ~. 4 & €.
Iexplained that taught business journalism and I was feturning to Missouri from Chapel Stlll Tlm e]y

Hill, where I had just conducted session on writing and financial snalysis, one of many
that SABEW has organized under our cooperative venture with the Southern Newspaper
Publisher Association and the Donald W, Reynolds Foundation. TRAINING: rour
I made the comument that, piven the Enron and WorldCom scandals, there was in- readers’ broker may no less
creased interest among joumalists in understanding financial staternents. £ ) . N
Then, his bombshell: “You know, I'd like to understand more about financial state- than you aboutﬁnancwl
ments, t60.” anab’ 515,
It took my tired mind a minute to wrap itself around the meaning of his words. He sells
seeurittics for a living. He can’t understand a balance sheet. Geesh, if most stockbrokers
aren’t reading the- financials and most journakists don’t understand them; them who's |
watching the accoymtams?’

T chécked out his comment with my friend Ben Pierce, a Chartered Financial Analyst
. with Waddell and Reed in Warrensburg, Mo., and a trainer in Financial Analysis at two. .

" of our recent workshops. And he confirmed that most securities brokers fake classes in
marketing, and few training efforts are focused upon looking into company financials. :

Clearly, there are fewer watchdogs on patrol than we thought. I's just us, and we.
could use some additional training ourselves.

In the field, I'm seeing more and more journalists hearing the call for financial analy-
sis iraining. When we began doing the. SNPA. workshops last March, the session on
balance sheets-was of moderate Interest to most attendees. “We don’t cover public com-
panies, so the financial analysis sesston was tedious,” wrote one attendee last spring.

But since the WorldCom, Global Crossings and Tyco scandals have continued toham-  §
mer the headlines, journalists have clamored for more and more training into how to
learn if the.corporate books. are cooked, :

We'veresponded by altering thetwo-day seminars to-add mere time-on financial analy- o
sis and how to spot accounting red flags. In a recent seminar in Baton Rouge, La., speaker b




Dallas-Ft. Worth, be’Tl focus. on-mare. ﬂltﬂm@él&ﬁﬁ a

Kathy Finn walked participants through the 10-K of a Baton Rouge-based public com-

pany, showing how debi ratios. indicate. the company. is teetering close to a financial
. Grand Canyon..

A top-rated speaker at such sessions is J ay Tagana, the Chmago based ﬁnanmal ana-
lyst, CFA, and investroent firm prmczpal In upcommg sessmns in Little Rock and the

e - T e

nigues inanalyz-

W . -

' ing company financials. . R ey o

So far, we’ve edycated 285 busméss Joumahsts& fhancial analysis in these seminars.

- Wehope we've gwen«’fhos&%mahsts a bigger bark intheir watchdog rolé. iy




Ocmber/November 2002. T e -

Bl e T O PR S S DR SO PRI

re Bad News

TAFF

= sublication, never printed its October issue.

WESTERN ROV INGS

s

T think this group

rFestad a-nonwmalignant growth removed fronhis ‘

. Ig}as‘n'earﬁer this year, ig now recovered.and  of three now-defunct mags needs a
resyming his schedule of two coliumns per  clever caption ...

w,@k. -

Also at %he Star-Telegram, Richard Stubbe, el : o
former city ed at The State in Columbia, 8.C., is the new night biz ed. Stubbe takes over
for Stan Russell, who lefi the paper for health reasons,

_— - Retail industry reporter Lila LaHood left to pursue freelance oppertunities: Healthear
w0 fwm Banstetter takes the airline beat after Dan 7777 went to USAToday
B - os-Angoles-Times; new:biz.ed Rick Wartzman’s No. 245 Russ Stanton: The

new deputy biz ed will, accordiﬁﬁ" Wartzman, “be respanmble for helping to oversee

all phases of the Biz section, with an eye on makmg sure that our core beat coverage is as

sirong as possible.” e L

Also at The Hmes, Carol. Govey loms ‘the Bzz desk” fmmMctx:o 2s acopy ed Y ‘

At the San Jose Mercury News, Dean Takahashi is hired to cover hardware and some
semicenductor companies. He came frott Red Herring and wrote-a-book on Microsoft’s
Xbox. Also, Merc assistant biz ed Cathy Snapp left for a similar position at the Sacra-
mento Bee.

The Orange County Register has three new faces. Julie Gallego joins as a team leader
from an assistant city ed spot at the Miami Herald.

Jim Finkle becomes tech biz reporter. He was formerly with Bloomberg News. Lisa

Munoz is the new consumer affairs reporter.. She was recently with Fortune magazine.

At the Honoluly Advettiser, Kelly Yamanouchi is now towrism reporter replacing
........ ¢ Katherine Nichols; wherleft to become Hawait bureau chief for Fravel Weekly:

: The-Columbian in. Vancouver, Wash., has hired two biz reporters; Jonathan Nelson
and Gretchen Fehrenbacher, Nelson was previously a corresponident for The Oregonian:

}'W

S

They replace Steve Gardner, who took a position with the Bremerton (Wash.) Sun and
Mike Rogoway, who” e¥: mnganMBA

:SE‘_* . By ] :t-j:_:;::.,z.j,.,r o e W{”‘{i:ominaed on page 6)

Eghrenbacher worked for Portland’s Daily Journal of Commerce. g

.

#t
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Biz Buzz

(continued from page 4}

of American Business Editors and Writers, Inc.

“Tulie: Tmck:becomesdeputy bizedatthe Ghmag&Tnbun& tesponsible ferday~t0—day
“biz news operation. -Previously she-was associate biz ed for Suniday,
: The Omaha World-Herald hired Mark Kawar to cover the food industry and ﬁnancxal
. markets. He was previously with the Panama City News Herald in Florida.

Tracy Tutner, an education reportet with the Fort Wayne {Ind ) News Sentmel Joms
’ the Columbus. D:spaich as abiz reporter

Scott Anderson, i biz repotter for 'Ihe Ann A:bor Naws in Mlchlgan won
first place in the spot news category for the Michigan Press Association awards,
Anderson’s work exposed privacy issues linked to software used to run high-
speed Internet access.

SOUTHERMN SETTLEMENTS

Lee Davidson was promoted-to the biz news staff ai the Mobile (Ala.) Reg-
ister from the Baldwin County bureau, She replaces Angie Drobnic, who along
with her husband Mark Holan, the Register’s city ball reporter, took jobs at the

Tampa Tribune,

e frpwe ot of
irvessticptive Beporens
arocd Bedfiows, e,

The coriesth renonrines
P st investisative
seowting i ok,
roaivast snd onding
e, e helps
ety Weohnicues
e resoupney e

Ly erdrards.

(continired on page 7}
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Biz Buzz (centinued from page 6) "'

At the Atlanta Journal- Constitutmn., Kirsten ’I‘agamz formerly Kirsten Haukebo ofthe
J;(}msvnﬂc Cour:er—louma}-' JOH'IS @s ﬂ:&e mort‘rgpmter Came Teegardm an AIC inves:

—

Lines repaﬁer Nam:y F — r:Jaw. Sche oﬁl amf wameplaced by Rugsell. Granthas,
/ farni-Hérald, Mini Whitefield; who' had éovered everything from Cuba to
) 1 He:rald over 2@ years becomes Biz M?onday ed: Chnstma Hoag
T jinsasa general ass1gnment repomr She was pteviousty The Herald's smngerm Caracas ‘
 Robért"Travis Scott Jeaved his posmon ag ‘inoney “ed of The Times-Picayune in New i
'Orleans to become. the. paper’s s Baton Rouga burcai chief, He'll report o Louisiana :
" politics: .
" Avigusta (Ga.) Chromcle biz reporler John Bankstcn Ie&to-pursae’employmmn oppor-
2% miities in the Phoenix ared:
Barbara Powell left the South Flonda Sun-Sentmel retail beat for the MlSSiSSlppl bu-
reau of Associated Press as a biz writer.

EASTERN. ESTABLISMENTS : i

At The Philadelphia Inquirer, veteran biz jourmalist Domr S’cemhcrg Joms asa general
assignment reporter; Reid Kanaley, whio Tias been writing about Internet issiles, becomes :

© - iiero biz reporter; Joe DiStefano, who had been covering banking and insurance, be-

i . {continued on page DI

FC

Nieman Fellowships for Journalists
at Harvard University

The application Tndoemation wnd epplication forms ey be obudned Gom:
dagdling for Paagran (oo Feky 121 249510 55
8.5, inurnalisss i i‘wimm.ﬂ Fosaredativ Py $57-403-5004
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Y a2y Casebidge, MA B2 Giehy wren wovsodterien Rorwsd ot




-

| inthe future by filling outthis survey. Resulis canbemailed

Hel _ We know you care about The I}
p ‘Business Journalist as a way to

’ So please help us decide what’s (|
VB“F ‘{BJ  the best way to get you news about

business journatism and SABEW

10 SABEW, 76-Gammett Hall, Columbia; MO-65211-1200-0r [}
- faxed to 573-884-1372 or emailed to sabew@missori.edu. [
Thanks!

- 5. Anything we can do to improve T8J?

| If you'd-like, please tell us about you:

| Organization

THE Bug! w:x Ei% }’s,}umf% LIST

1. How Erequentiy dc you read TBI?
1 Frequently. Can’t miss iH!
"1 Occasionally, | have a lifel
{1 Rarely. I'm.so busy ..

2. How would described the overall quality of T
1 Outstanding. A must read!
7 OK. It has its moments.
{1 Poor. Mot much for me.
3. if'we just delivered TBJ via e-mail or fhé Web,
you would read TBE ...
1 More often,

1 Less often.
{1 About the same.

* 4. You wouldmost prefer to-get- T8} dedivered toryou by
7 Email notification of a link where Fean download it from.
1 E-mail shipment of the Acrobat“pdf* file.
‘TT As a regular update to the www.sabew.org Web sife.
1 Fm old-fashioned. Mail it to me.

Nome

E-mail

Soclety of Americon Business Bditors and Writers, Inc.

imp"ﬂve _ ‘learn more about your profession. ||

Biz Buzz

(continzed from page 7)

- comes- financial reporter; and Miriam Hill, whe had eovered in-

vesting; moves to'the city desk as South Philadelphia reporter. Biz
ed Mary Flannery reports, “We markedher Iast day in the Biz Dept.
with cannolis for all.”

The Biz Desk at The Associated Press sees night desk ed Matt
Moore and corporate reporter Alan Clendenning move to the AP’s
International Desk. Justin Bachman, formerly AP’ biz reporter in
Atlanta, replaces-Moore.

In-€incinnati; at-the Enguirer, Randy Tucker returns to the Biz
Desk on the retail-consumer beat, which includes coverage of
Kroger Co. and Federated Department Stores.-He was on-a year-
long stint on the Metro Desk. o e

At The post, Don Baker has joinsto cover manufacttmng, trans-
portation-and Procter & Gamble, Previeusly, he was at the Dayton
{Ohio) Bir Yournal

My-Ly Nguyen joins the Ptess & Sun-Bulletin in Bnghamton,
N.Y. as a biz writer,

Leslie Green joing The Detroit News as an assistant ed. She was
most recently assistant managing ed at Crain’s Detroit.

Trif Alatzas, biz ed at the News Journal in Wilmington, Del. is
pew realestate editor at the Baltimore Sun. Also at the News Jour-
nal; former biz ed Cherrill Crosby left to-become managing ed at
the Idaho Statesman in Boise.

WEST

The Arizona Daily Star in Tucson has redesigned its Biz section.
Content changes include the addition of the Wall Street Journal
Sunday and new features such as.weekly industry columns, weekly
profiles of local biz people; weelkly biz-book reviews-and regular
Q-and-A’s: To make roon, stock tables were trinmmed fairly sig-
nificantly, reports The Star’s Jilt Jorden Spitz.

The Star also added its first local biz columnist: assistant biz ed
Richard Ducote. Paola Banchero was promoted Ducote’s spot.

Tom Whitchurst of the Corpus Christi Caller-Times moved to
metro ed afler three years as biz ed. He’s still the acting biz ed so,
he writes: “Please, somebody, take pity.and apply for biz edin this
warm-weather, coastal city.”

Brian Brus left The Okldhoman’s biz desk for The Gazette in
Oklahoma City. Joining The Oklahoman’s biz desk are Chip Minty,
from the features desk; Elizabeth Camacho Wiley, from the Edmond
{Okla.) Sun; and Paul Monies, formerly of the Waco (Texas) Tri-
bune-Herald. gy

Regular Biz Buzz colmmnist Dick Papiersik of Nation’s Restanrant
News is under the weather. TBJ wishes him a speedy recovery.
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{confineed from page 1)

. 'development of thes&

A N TP

et

e SOOEE IO BA ST, mfors. CNGSFSEnding busr

interest from beyond journalism majors. Siy-
dents in the Enron class included majors in
history, accounting, economics and business
administration.

“1 believe the result hag been more biz ma-

. jors’ undefswﬁdhgg jinancxai il_journalism and

e

programs could provide:
opportunities for working
business journalisis to go
back to the classroom as

' visiting lecturers, part-time
teachers or full-time
professors ... providing.
students with examples of
what i¥s like to practice
business journalism on a
day-to-day basis.

» Financial
Statements and
Earnings Stories

« 10K, 10-Q, 8-K and
Other SEC Forms

. Options, Futures
and.Other
Derivatives

« Forms of Business
Organizations

-« Bankruptcy.
"= Internef Sources for
Business Reporting

Former Wall Street Jounal reporter,

or, NASD Arbitraior

v

A N T

Jos Mathawson, J.b.
Adjunct Lecterer |
b o MW%WNI&::I ;‘:ﬂg Law . wﬁgech%em improve the quality of Gut proféssion. T8

corporate lawyer, NASD license-holder,

770 . m-;oseph@nurthwes ern.edu

" ness,” said Luecke. “I'd like to ook foF oiher

opportunities to do this as well.”

The increasing development of these pro-
grams-could also provide opportunities for
working business journalists to go back to the
classroom as visiting lecturers, part-time
teachers or full-time professors, A plan at the
University of Texas calls for creating 3 seties
where. visiting professionals would address.
specifie issues, providing students with ex~
amples of what it's like-to practice business
Jjournalism on a day-to-day basis,

In her Enron class, Luecke’s guest lecturers
included Jeffrey
Birnbaum, a For-
tune magazine
writer and panelist
on “Washington
Week in.Review,”
and David Brown,
producer of the
award-winning ra-
dio program
“Marketplace.”
During a business
journalism clags I

taught at-the University of Riclunond this past spring, US News
& World Report wiiter Noam Neusner, as well as the magazine's
deputy managing editor; Fim Smart; spoke about covering the
Federal Reserve Board and the stock market,

Business journalists need to encourage more colleges and
universities to consider adding classes that train budding jour-
nalists in the ways of Wall Street. That’s one of the ways that

Chris Roush, a former business journalist for The Atlanta
Journal-Constitution, BusinessWeek, The Tampa Tribune and
Bloomberg News, is an assistant professor of journalism at the
University of North Carolina.
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